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RAL DIRECTOR 

HAM Group 	 THE SOCIALIST REPUBLIC OF VIETNAM 
Independence — Freedom — Happiness 

No. 16/2025/CV-HAGL 
(Re: Explanation of the business results of 
consolidated FS Quarter 1/2025) Gia Lai, 14 April, 2025 

To: 	- The State Securities Commission 

- 	Ho Chi Minh Stock Exchange 

Hoang Anh Gia Lai Joint Stock Company ("the Company") and subsidiaries ("the Group") (Stock code: 
HAG) would like to explain the movements in business results in the consolidated financial statements for 
Quarter 1/2025 as follows: 

Unit: VND billion 

Item Consolidated FS 
Quarter 1/2025 

Consolidated FS 
Quarter 1/2024 Movement 

Net profit after tax 360 226 134 

Main movements are as follows: 

Gross profit increased by VND 66 billion compared to the same period in 2024, primarily due to a rise 
in gross profit from the banana business operations. 

Loss from financial activities decreased by VND 53 billion compared to the same period in 2024. The 
main reason was a reduction in interest expenses, as the Group had repaid most of its outstanding 
bond debt. In addition, in Quarter 1/2025 the Group reversed provisions for long-term financial 
investments. 

Selling expenses, general and administrative expenses decreased by VND 8 billion compared to the 
same period in 2024. 

No significant movements in other sectors are recorded. 

Above is the Company's explanation of the consolidated financial statements of Quarter 1/2025. 

Regards, 

Recipients: 
- As above; 
- Archived at Filing and Planning and 
Investment Department. 

NGUYEN XUAN THANG 

Conn ty Cd phan Hoang Anh Gia Lai 
Trki 56 Chinh: 15 Tr-Ong Chinh, PhL(Ong PhO Dam Tp.Pleiku, Tinh Gia Lai, Viet Nam 

Tel: (+84) 0269 2225 888 Fax: (+84) 0269 2222 335 Email: info@hagi.com.vn  

www.hagIcommn 





















































Hoang Anh Gia Lai Joint Stock Company 	 B09a-DN/HN 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued) 
Quarter 1/2025 

13. CONSTRUCTION IN PROGRESS 

VND'000 

31 March 2025 31 December 2024 

Orchards development costs 	 4,047,072,447 	3,941,985,516 
Livestock projects 	 989,313,213 	990,263,029 
Buildings and manufacturing factories 	 62,598,747 	28,953,675 
HAGL - JMG Academy 	 931,512 	 931,512 

Others 	 140,017,857 	60,186,279 

TOTAL 	 5,239,933,776 	5,022,320,011 	
Ii 

t%C  
14. INVESTMENTS IN SUBSIDIARIES 

Details of the Company's subsidiaries as at 31 March 2025 are as follows: 

Date of 
Status of establishment 

Company names 	 Location operation or acquisition holding 

Agriculture plantation sector 

(1) Hung Thang Loi Gia Lai Co., Ltd. 	Gia Lai, Operating 	31/1/2018 98.78 
Vietnam 

(2) Dai Thang Agricultural Development Champasak, Operating 	31/1/2018 98.78 
Co., Ltd. 	 Laos 

(3) Khan Xay Agriculture Development 	Attapeu, Operating 	31/3/2020 98.78 
Co., Ltd. 	 Laos 

(4) Gia Lai Livestock Joint Stock 	 Gia Lai, Operating 	10/9/2020 85.00 
Company 	 Vietnam 

(5) Lo Pang Livestock Joint Stock 	 Gia Lai, Operating 	31/3/2022 99.91 
Company 	 Vietnam 

(6) Bolaven High-Tech Agriculture Co., 	Champasak, Operating 	1/4/2023 98.78 
Ltd. 	 Laos 

(7) Le Me Joint Stock Company 	 Gia Lai, Operating 	20/6/2023 98.47 
Vietnam 

(8) Flour Manufacturing Co.. Ltd. 	Stung Treng, Operating 	20/6/2023 98.47 
Campuchia 

(9) Ira Ba Animal Feed Processing 	Gia Lai, Operating 	20/6/2023 97.49 
Joint Stock Company 	 Vietnam 

(10)Hoan Thinh Attapeu Agricultural 	Attapeu, Operating 	20/6/2023 97.49 
Development One Member Co.. Ltd. 	Laos 

Construction, trading and services sector 

(11)LPbank Hoang Anh Gia Lai Sport 	Gia Lai, Operating 	12/1/2009 98.49 
Joint Stock Company 	 Vietnam 

(12)Hoang Anh Gia Lai Vientiane Co., 	Vientiane, 	Pre- 	6/5/2010 100.00 
Ltd. 	 Laos operating (i) 

(i) 	Pre-operating status represents subsidiary that is in investment phase and had not start 
its operation as at 31 March 2025. 
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