
SOCIALIST REPUBLIC OF VIET NAM 
Independence - Freedom - Happiness 

No: 13/20251CV-HAGL 
(Re: Explanation of the Audited 
Separate Financial Statements 	 Gia La,, March 31,2025 
for 2024) 

To: 	 - The State Securities Commission 

- 	Ho Chi Minh Stock Exchange 

Hoang Anh Gia Lai Joint Stock Company ('the Company") (stock code: HAG) would like to interpret the 
movements in business results and the emphasized opinions in the Audited Separate Financial 
Statements for 2024 as follows: 

I. Explanation of the movement in business results on the Audited Separate Financial 
Statements for 2024 and Separate Financial Statements for 2023: 

Unit: VND'OOO 

Items 
2024 Separate 

Financial Statements 
(Audited) 

2023 Separate 
Financial Statements 

(Audited) 
Movement 

Net Profit after tax (265,762,658) 141,039,777 (406,802,435) 

The primary reason is due to the profit in 2023 generated from the transfer of the Hoang Anh Gia 
Lai Hotel and the investments in Hoang Anh Gia Lai University Medical Hospital Joint Stock 
Company, which was not occur in 2024. 

11. 	Explanation of emphasized opinions in the audited 2024 Separate Financial Statements: 

In the audited separate financial statements for 2024, the auditors emphasized the Company's 
accumulated loss of VND'OOO 3,387,918,129, and as of this date, the Company's current liabilities 
exceeded its current assets by VND'OOO 4,757,596,789. These conditions together with other 
matters as mentioned in Note 2.6 indicate the existence of a material uncertainty that may cast 
significant doubt on the Company's ability to continue as a going concern. 

As of the date of these separate financial statements for 2024, the Company has prepared 
projected cash flows for the next 12 months, which is expected to be generated from ongoing 
projects. In 2024, the Company has partially repaid bond principal and collected debts from 
borrowers. The Company is also negotiating with lenders to amend some breached terms and 
conditions in loan contracts, and related bonds. Accordingly, the Company expects to be able to 
settle on due payables continue to operate for the next 12 months. Based on this, the Company's 
management prepared the separate financial statements on a going concern basis. 

Above is the Company's explanation of the Audited Separate Financial Statements for 2024. 

Yours faithfully, 

HOANG ANH GIA LAI JOINT STOCK COMPANY 

Recipients: 

As above; 	 /'z/'COt" -  •Y 
- Archived at Filing and Planning and 	 C PH !--4 \ 
Investment Department 	 I  

LA:, 
JJYN'XUAN THANG 

COng ty c6 phán Hoeing Anh Gia Lal 
Tru SO Chinh: 15 TrL(Ong Chinh, PhiJdng PhU Dóng, Tp.PIeiku, Tinh Gia Lai, Viët Nam 

Tel: (+84) 0269 2225 888 Fax:  (+84) 0269 2222 335  Email: info@hagl.com.vn  

www.hagl.com.vn  
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